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BANKERS AND BROKERS,

BARING, MAGOUN & GO,

15 Wall Street, New York.

Foreign Exchange,
Letters of Credit,
Investment Securities.

English Consols Bougit asd Sold

ents and Attorneys for
RING BROTHERS & C0, 1.td, Londen,
DER. PEABODY & CO,, Boston.
'

ESTABLISHED 1832,

Vermilye&Co
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U. S. GovERNMENT BonDs

and other
Investment Securities.
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NEW YORK. BOSTON.
BALTIMORE.

Thos. A. Gardiner.

Gilbert M, Plvmn(nn
\J +MceKenna,

Plympton,
Gardmer&Co.

BANKERS, 2
Memters New York Stock Exchange.

Investment Securities. |

List of Bonds and Guaranteed Stocks
Sent on Appllcatlon.

27 William St., Cot. 232 La Salle St.,
Exchange Place, N. Y. Chicago.

Coooman & Co.

2 WALL STREET.

Securities Bought and Sold
on Commission.
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BANK STOCKS

A SPECIALTY.

N. W. HARRIS & C0.

BANKERS
Pine Street, Corner Wililam
Chicago NEW YORK Bosten |

Roecelve deposits subject to cheok

and allow interest
Act. as

on balances.
agents for muniei-

I
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otters of eoredit and deal fn

BONDS FOR INVESTMENT

LIST ON APFLICATION

B(oum: Baumcas
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freadway & Cedar M.______v _ NEW YORK

Investment Securities.

Allow interest on deposits ; make
eable and telegraphic transfers.
&~ Buy and sell Foreign Exchange.

Letters of Credit.

st ———

Henr Blews&ﬂo.,

11, 13, 15 \\n |7 RROAD ST,

Members of the N. Y. Stock Exchange,
Orders executed for inveastment or on margin.
‘_morm allewed on daro-n- subject to check.

inancial Agents for Corporations and inves-
tors. Government & other High-Grade Honds
benght and sold. ©

Letters of Credit.

lsmd avanlahle the world over.

BEBTHON STURHS & GRISCOM,
3 BANKERS,

Land Title Building, 40 Wall Street,
PHILADELIMIA, NEW YORK,
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‘New York C Central
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MATURING 1934,
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I'RICE AND PARTICULARS UPON APPLICATION

Farson, Leach & Co.,

36 NASSAU STEREET, NEW YORK.
CHICAGO, PHILADELPHIA, BOSTON.

We Own and Offer $73,000

N.1., Lackawanna & W'n Term. ds

614, by ., L. & W., whose stock sold Sept,,
04, at 300

D,.L, & W, Net Rarnin

Interest & remtals
Surplus (42 A% onmtock)...... ...,

M“l
WRITE FOR PRICE AND PARTICULARS

® Wall St,,

N. w. "ALSEY & co'i New York.
m

Brooklyn, Bath & West Ead 5%,

Deaver Gas & Electric 5% and 6% l:dp.

Federal Sugar Pid,

Iat. Traction of Buffalo PHd,

Omaha Water Co. 5s.

Sytacwse Lighting Co.

42d St, Man. & St. Nicholas Ave. Income 6.
DEALT IN BY

Custavus Maas,

30 BROAD ST,
Telephone 1240 Broad.
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The Wall Street Ji Das 8 larger ciroulation tha
any dally or financial publication uAmenu"

Established 1868, |

THE FINANOIAL SITUATION,

Those who a year ago when the stook
market and general business allke were
depressed, belleved that the depression
was temporary and would halt praotically
this side of the Alleghany Mountains; who
for months after that time counselled the
purchase of standard stocks and well sea-
soned bonds as securities that were selling
below their value; and who now recognize
the visible, if small, improvement in the
iron industry, the fair outlook for the
j fall trade, and other matters of the kind,
and who perceive, also, that their view

| was correctly taken early in the spring

that the Presidential campaign this year
would prove of little detriment to business,
would feel far better disposed to our present
stock market if evidences of clique manipu-
lation in it were not so glaring, if its wheels
did not creak with such all pervading
nolse, and if there were only a few moderate
signs of rome general public interest in
the affair. It is very well known that at
the outset of a rising market there is always
much artificlality. But a market that
has been rising for four months—really
for double that time—and that is still
as artificial as it was at the outset, the
public as aloof from it as they werp
| when the upward movement began, is &
| market that everybody who is at all
familiar with financial matters distrusts
greatly. It is the simple truth to say that
if there aver was a machine made market,
that which is now occupying the stage in
Wall Street is one. When the manipulation
! and “churning” stop. the market itself
halts, deaf, blind and dumb; and this reems
to be peculiarly true of the bond market,
where any real investment demand would
" unmistakably present itself. In the bond
market the activity is almost wholly com-
posed nowadays of the unabaghed “wash-
ing” of two or three speculative {ssues,
For a time the favorite tactica of thoue
who had the conduct of affairs in charge
wae to advancs one stock furiously, then
another, and so on; the reat of the list
meantime standing still. But it was found
that this was too bungling and hurt
| more than it helped; 8o, after a little while,
the expedient was adopted of scattering
i buying orders in many issues, instead of
| concentrating them in one, with occasional
exhibitions of great strength in certain
| groups of atocks. This is clearly the wiser
plan, for there ia no doubt that by means
of it the market can be “kept going" longer
than by the former method and that, more-
over, critical inspection of it will not be
so acute. The natural question is, What
| ie the reason for these extreme attempts
| to “make a murket” at this time? The
answer is, that this reason orthese reasons,
for there are many of them, cannot be
| plainly stated, but that in all probability
| they will become apparent in due season.
Many of these reasons are, bevond ques-
tion, of what Wall Street knows as “bank-
| ing” origin, and they all may he described
| under the general desire of those re-
| aponsible for them to sell securities either
new or old. For instance, a railway com-
pany, or the banking interests having the
financial affairs of the railway in charge,
wishing to market as large a quantity as
possible of a bond issue of the railway,
which by its terms is convertible into stock,
| naturally finds it a good thing to keep the
| atock of the company strong while the bonds
are being =old, Other causes of more
| substantial character represent plans for
the advanoement, or what is sincerely
conceived to be advancement, of various
corporate interests. Others are concerned
with the vague and and lndtf_l__n\ita working out
of the community of Interext ides in the
railroad world, and indicate the tendency
of these great organizations of capital to
become conoentrated in a few strong hands.
And others still consist in this alone, that
with rates of interest for the uise of money
ranging little more than nominal and with
business prospects tending for the moment
toward improvement, speculators of the
larger sort have become imbued with one
of their familiar crazes to bid up the price
of rtocks,
In the early part of the present move-
ment thern was—attention was emphati-
cally called to it in this place—a notable

investors, and thers are now beyond a
doubt purchases of stocks being made by
people who are “tired of keeping their
money in the bank " and are seeking a larger
interest return upon it than they now re-
| epive. The Bteel stocks, that is to eay,

moetly, the sacurities of the United States

Steel Corporation, have probably felt as
| mueh as any other class of securities the
! foree of whatever inveatment of this sort
| has been going on. Thesa stocks are and

i always will be favorites with the general !
|

public, who are impressed with the magpi-
| tude of the ateel producing and manufactur-
| ing business in this country and do not care

| for complex calculations about capitaliza- |

| tion, charges for depreciation. &c. If it is
| clear that the Steel corporation can earn

| diversion of money into securities by actual |

[

| overa series of years the dividend onits pre- |
ferred stock—that is, that while it may not |

earn it fully in one year it will earn 8o much
more than the necessary sum in other years
that it will be justified ip making up the
temporary deficiency on the dividend pay-
ment out of surplus ~it is very cheap at a
pride of 75 or at a much higher valua-
tion. Whether the Steel corporation can
or cannot do this ir @ matter on which
| public and expert judgment is unsettled.
| The feeling of the moment is, inspired
1 by the signs of new life in the iron
| trade, that the corporation can keep up its
| full dividend distribution an the preferred
|
|

stock; but the general judgment only a few l

! months ago was very strong that it could
{ notdoso. Itis amatter on which time must
bring its own illuimination. Meanwhile,
the crucial question regarding all steel and
iron properties is whether the improve-

is the beginning of a permapent and stable
upward movement in prices which will in
time sprmd to finished steel producte, or
whether it is a mere spurt caused by a
patural reaction from the economies and
under-consumption of the last few years,
which will, after a few weeks or months of
buying, peter out.
on which to form an, opinion; but there
is this, of course, that should be remembered
—and attention is drawn to it here because
it is the sort of talk one continually hears in
oonservative quarters in the banking and
business world—that the gteel trade for four
years previous to the business depression
was extravagantly and abnormally buoy-
ant. The entire railway world bhad to be
refitted with larger rails and locomotives,
heavier bridges, bigger freight cars and
with a new and substantial equipment in
every way. Is it 1o be expected that de-
mand for these supplies can soon again be
| an t as it was? Will this demand be
equal to the greatly enlarged production
: or capacity of production that was called
| into being mo fiercely between 1808 and
] 1902? And if this demand is not felt at
home, will it be addressed to our steel
mille and factories, in what can he called
| paying quantities, (rom consumers in
| other vountries?
last week wase singularly barren in its
actual developments affecting values, and
interest in the stock market was a matter
very largely, of merely watching the up-
| rushes in the various stocks and wonder-

.

————

ment in the trade that now seems at hand |

This is a difficult matter |

ing what explanation could or would
assigned for them. Railroad earnings
the month of August and for the last

disma! showing.
told ip nearly all instances of an increase in
operating expenses that was meagrely ocom-
pensated for by any increase of gross earn-
ings; while the August earnings, though in
nome cases greater than those of the month
before, were generally below those of the
same month a year ago. Examination of
the annual reports showed that the plea
commonly heard, that the hard winter of
last year was chlefly responsible for these
large operating expenses, will not hold.
The greatest item of tho increased ex-
pense was the cost of labor, and this repre-
sents an addition to the expense of operat-
ing railroad properties that will not speedily
pass away. The Government's compila-
tlan of the figures of our August foreign
trade testified, as was anticlpated, to the
diminution in our shipments of foodstuffs;
total exports, despite the great inorease of
the value of cotton sent abroad, being
less than $3,000,000 aboyve those of last
year. A very interesting comparison,
also, was that made by the Government's
figures of the condition of national banks
in the first week of September with the
same figures taken on corresponding dates
last June and in September in last year.
At present the banks show a loan aecount
enormously expanded by the side of their
loans on the two previous occasions, caused
almost wholly, beyond peradventure, by

:

speculative borrowings upon the New

York Stock Exchange and resulting in a
smaller reserve on hand of cash
liabilities, Maybe more of this will be
heard later on; but Wall Street steadfastly
refuses to be alarmed, encouraged, no
doubt, by the continued weakness of the
foreign exchange market, which has brought
gold imports within call, and trustingto to-
morrow to take care of to-morrow, One
thing that is reasonably certain is that in

the current month the Government will |
have to draw down ite cash balance.rather |

heavily on account of the large "expendi-
tures incident to the period; so that it is
highly probable that early in November,
or as soon as election day has passed, a

round draft upon the Government's money

now in possession of the national banks
may be expected from the Treasury. The
weather for the corn crop in the West dur-
ing the week was good, but the divergent
estimates of experts regarding the probable
size of the crop come no nearer togetherthan
before.

If this estimate proves to be accurate, but a
small, if any, decline in the price of cotton
will probably occur; so that while the South
will be pleased, New England will be once
more called upon to practise philosophy.
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7700 AmCar& F . N Yily TNy - N f
2670 Am Car & F p! - Rlig R0l 80lg
9820 Am Cotton OI! Py, M 2
425 Am Cotton Oll pf.. 03, 0l Ll -1,
120 Am Express 210 210 210
710 Am Grass Twine LAN L} 3 .
200 Am Hide & Leather 47y ity s
500 ,\mll!de&erbpl b ULV | M - 1y
M8 Am lce.. Rig 1 MU T ¥
81320 Am lecepf.. M Mg 28 - 44
14628 Am Locom otive 278, 2886 278 — 14
3381 Am Locomotive pf. 97 Ohly  H8ly - 1
8520 Am Malt. .. e W -y
6850 Am Maealt pf. . 207 19 MY =~ N4
12935 Am Smelting ...... ATl ABY 7 " 14
6385 Am Smelting pf ... 110 107A4* 1078 < 2§
560 Am Steel Foundries 8% % A+ 1y
2505 Am Steel Foun pf.. 39 K] ®m a8
M0y Am Sugar.........138 1304 1816 <4 13,
50 Am Sugar pt ... 134 18384 18334 — %
100 Am Tel & Cable. ... 01 " 01 =1
350 Am Tel & Tel . 1408  140L 14084 - 8¢
1375 Am Tobacco pf ... 145§ 164 1441 - I
80 Am Woollen pb.... & 83 53 + 14
1520 Anaconda.......... ™ Mg 0 -1
L 146780 Atch, Top & SFe. . 54 Ria VY - §
25522 Atch,Top & SFepf 1013 1008 10Mg4 — 3§
7475 Atlantic Coast Line1asly 133'4 188 < 44
766810 Baltimore & Ohlo.. 9013 R8I ROLE - 20§
143 Baltimore &Ohlopf 94 04 N
800%0 Brooklyn RT....... 5714 548 578§ <+ 2%
8 Brooklyn I'n (.n am4g 20 20 -3
1908 Bufl, R&P......... 152 1424 15 5
200 ButterickCo..,.. .. 40 450 40
50 Canada Southern., 681§ 6315 658§ -~ 15
34608 Canadian Paojfic. 18114 TV 1314 - 4
63900 Ches & Oblo........ 45 42 "Wy + 2%
200 Chicago & Alton..,, 4014 40 40 - I
370 Chicago & Alton pf. 81 R0 0Ly — 34
2800 Cht & Northw'n....100 18714 100 & &8¢
100 Ch & Nor'w'n pf. 280 28 -+ 2%
2500 Chil G't Western.. 18 18% -+ 14
100 Chi G't West pf (A M'( B4 S +
185545 Chi, MI1& St Paul .. 1813 18714 101§ - 31§
200 Chi, MII &StLPIpl.185 185 185 = 14
1020 ChiTerminal....... 67§ 68§ 03 — !§
1020 Chi Terminalpf.... 18' 15 g — 1§
4100 Chl Unlon Tractlon % g T = Y
1418 . C, C&StL....on w2 s 83+ 8§
7845 Col Fuel & Trom..... 387§ 84 863 - 2
30 Col & HC &1 13 128  12%
6005 Col Southern Wy 0 1y — g
2010 Col South 1st pf. ., 817 51 5 - 13
539 Co! South 2d pf My BN 28 — 1y
088 Consdlidated Gas. 2181¢ 204§ 2124 - 744
1% Con Tohacco pf ...125 128'¢ 12080 — 1y
740 Corn Products ... 18 "y 158 + 1y
143 Comn Productspf... 7l'g 69! Ty = g
86710 Delaware & Hud. . 1707 1064 170% < 4%
4700 Del, Lack & West 300 0 % <+ 10
1800 Den & Rlo Grande., 2914 28% 20 -+ 1§
| 1410 Den & Rlo Grpf.... A2 81§ K2 — Ig
| @m5 Detrolt United Ry 71§ ©8'4 *11, .- 3
850 Detrojt Southern .. 4 N 4 o
{ @ Detrolt Southpf .. 7l 6 LTS Y
[ O18786 Distlllers Secur L. 800 28 * o 1y
e UL 8SS &AL ... Ry R Rlg = 8
| a0 Dul. SS&ApP! ... 1800 128 127§ 4 &
127180 Frie. . oo Mg B0l A g
2085 Erledstpf ......... 68 68 o + 1§
6162 Vrie2dpt ..., 48T ABIG 48l - g
? oS FtWaeDC. . 504 485 dBlg - 214
8850 General Flectric....178'4 1804 178'¢ - 31§
| 810 Hocking Valley.... 81 80 81 .. )4
| 1700 Hocking Valley pf.. 90 rO %9 o+ 1
| 16076 111inols Central.... . 1403 13814 1401{ - 114
6200 1Nt PAPer. . .cooioee 18 10 174 + I
8106 Int Paperpf........ 76 75 7 + %
200 TN POWET . oovvnrs 41% 414
€00 Int Pump, ..o MY M g
[ 500 Int Pumppf....... 7 O L2
| 7786 Jowa Central.. L2058 28§ 28§ - 24
| 4217 JowaCentralpf.... 47% 44 465 -- 31
| 120 Kap City Southern, 247§ 2474 247y — 3 |
| 1300 KanCity Soupf.... 47 405 0y — 1
| 1100 Kan C, Ft Scott pf.. 777§ 77 e 4 g
1 100 Keo & Des Molnes.. 158§ 1680 168
| 150 KnlckJeeCo......s R L) 8" o=
100 Long Island........ 6615 884 58'5 — 214
88825 Louls & Nashvllle, 128 124 128 < 8%
100 Manhattan Beach... 10 10 10 -3y
| 2015 Manhattan....... 158 1506 15886 — 1y
84500 MetroStreet Ry .. 12214 118§ 1215 + 3
78170 Metro Securities.... 841§ 763 MMl - a\4
8910 Mexican Central.... 14'¢ 18§ 14 Lo
200 Michigan Central... 12015 12845 128y . gig
700 Ninn & St Louls.... 571§ 68 IV — 1y
s MSIP&SSM.. ... 77 T AN g
2000 M. SIP&SSMpL. 184§ 1304 181 - Ay
5565 Mo, Kan&Texas... 24% 23% 2414 - &
11545 Mo, Kan & Texpf... 40'§ %! "'y 1
118806 Missour! Pacific,... 08! LA TR L PR T
900 Nash, Chat & St ... 121 1210 138y - 2§
26567 Nal Biscult.. . ...... g 48 el Ly
866 Nat Biscult pfo.. ... 1003, 100'§ "100% -~ a5
4500 Nat Lead... ........ UM 2N s - 1y
250 Nel Lead pf... 0ly M85 M8l
1126 Nal &S, ... 18 1" e -1
400 Nat RRof Mexpf 40 0
100 Nst RRof Mex2pf. 2i4  J0!f  20i4 ¥

; High- Low. Cles= Net
Sales, ol ol mg. ON'ge
100 CenConl...... 8- @ @
18518 Now Jersey Oen.....182 178 182+ &
1002 N'Y Alr Brake.,... 198} 1988 *108%f ~- 1
14750 New York Oentral.1200§ 128% ‘12634 + 14
100 N.Y, ChL.& Bt.L., 813§ 31% #1% + %
106 NJY.,Onl. & Lpfisis 118 118 + 34
190 N4, Ch). &8t Lapt 075 6715 O0ilf + 24
100 N.Y.,&N.J, Tel.,..188 183 168
31000 Nortolk & Western. 70 7% 71+ ¥
638 Norfolk & Wes. pf.. 91 ]} 111 + 4
2028 North AmericanCo 88 96 #5'4 — %
‘00 Northern Oen, Co, 185~ 190  194}4 +10%
180715 Ontario & Wes..... 87 MYy B+ N
200 Pacific Coast.... ... 016 O &% -
100 Pacific Coaat st pf.101 101 101 -+ @
100 Pacioe Coast 2d pt. 78§ 784 785 — 1%
440 PaotfioMall........ 3 N M -~ %
272000 Pennsylvania 1. R.132% 18104 184 + 14
12006 Péoples Gas........108% 1013 103% -+ %
MMC!MM e 28 U4 % -, 14
10685 Pressed Steel Car.. 34 2y M o+ 2
2625 Presved St'1C'r pt.. 0 784 184
876 Pyllman Pal.CarC.220 2174 220 -+ 2%
8175 Rallw'y Steel Sp'g.. 28% 22% 28 + N
325 Rall; Steel Sp'g. pt. 80 % 80
19048 Republio Steel...... 105 48'5 10% -+ 1%
12806 Republic Steel pf.,. 51 49y, ¢ + 8N
287680 Heading............ 003 68, 694 -~ 2%
1440 Reading tstpf...... 86% 83 86l + 1%
2887 numuum...... 78l 8% 18 4 2'%
90485 Rock lsland....... 2115 288 - 1%
12572 Rock Istand pt..... 72% 71 s + 1'4
19810 Rubber Goods. 194 24 + 2%
1180 Rubber Goodas pf.. 81% 84 + 3
200 Rutland Rall. pf.... 84 32§ 3 -+ 3
000 Sloas-Shefeld. . ... 41 40 0 +1
500 Sloss-Shefeld pf... 88! 88!( 88
400 8t. Jo. & G. 1. 18t pt 47 45 4 — 1N
2000 StL &S Fran2dpf.. 50'4 08)4 B68% -~ s
6160 St. Louls Southw'n. 218§ 20§ 2183 — 1%
15073 8t. Louls&Shw'n pf 47% 44 47% - 44
100 St P&Omabapf...186 186 186 1
196847 Southern Paclfic... 578 68!5 87% - 1'4
19878 Southern Papf.....116'4 1138 1168'3 - 2'3
112440 Southern mllwu- sau ” 39 s
8840 Southern Rail' rpr. 92y 95 1%
300 Stand Rope & Tw... 2 g 1
13220 Tenun Coal & Iron... 49 g 4 S L 1
#000 Texas Pacific...... i 3 3NN 4 M
1335 Third Ave RR. 126 128% - 3% |
700 Tol Rallways. . 23 2314 -+ 14
3220 Tol St L &West'n... 204 Y — M
10900 T St L & West'n pf.. 52 4 5184 - 4|
62556 TWinCity RT.. ... 1014 975 1013 - 4
800 UnlonBag & Pa ... 83y 7% 8% - 3
3% UnBag& Papf.... 71'§ 66 g o 8y
846080 U'nion Pacifc.. lom 10005 108y - 23
1195 Unlon Pacific p! [ 3} o «
782 Unjon Ry Invpf ... w5 59 56
4210 USCaat Iron Plpe.. 12! 10§ 12'¢ 2§
2510 USCtIn Pipepf... 60 Y 60 -+ 84
18813 U S Realty & 1mp... 68%; 54!5 63 04
16118 U S Leather........ 9 97§ - Ny
4104 US Leatherpt..... 87 878 o+ M
8285 U S Rubber......... 197§ 2275 < My
4070 U S Rubber pf. T8, TOg - AN
281348 U S Steel.... 1874 17§ 187 -+ 1y
5 6875 T4dg - 5%
) LB, BN, 35 4 1§
0070 Va-Car Chem pf....1083; 108 *10835 -+ 8¢
100 VAICKC. ..ovevnis 21 21 21 4 2'§
0830 Wabash.. o218 200§ 204
15000 Wnbuhpr‘... e 4214 41N 42 + 14
12278 Westinghouse ..... 189 162 185 - Blg
100 Westingh'e 18t pf... 190 190 180
980 West'mUnTel..... 903, 00'({ 90%] - '{
1070 Wheellng & LF ... 1 174 178 + 1§
, 825 WhELFEIstpl.... 4580 443 48§ + 1
23262 Wisconsin Central., 2134 10§ 20'{ - 1%
0010 WisconsinCenpf .. 46'; 43% 48'{ -+ 17§
Total sales of stocks, 4,344,100 shares.
*Ex-diyldend. tFx.rights. U
THE OUTSIDE MARKET,

The transactlons in the market for the week

were as follown:

Open- High- Low- Clos-

Sales. ing.
11245 AmCan............ . 8y
11938 Am Can pt.. . 487§

100 Am Chiele... J100

100 Am Chicle p 20
1 AmML&T..... .. 84y
TAMLE&ETD!....... 984
7266 Am Tob pf wl....... 84
500 Am Wit P......... ]
25 AmWrit Ppl....... 14%
200 Bay State Gas....... 7-m
5180 British Col Cop...... i

10 Buffalo Gas......... 4
3 Con Lake Setfs..... hlg
530 Con Retrig..........v 54
3020 Elec Vehiele......... 18

2605 Plec Vehlele pf......
§100 Gold Hill Cop.......
110328 Greene Con Cop..
1500 Havana Tob..
200) Havans Tob pf......
1885 Int Mer Ma...,......
784 Int Mer Ma pf.......
6000 Interboro R T.......148'5
280 Lord & Taylor pf...108

4050 Mackay Cos......... 26}
250 Mackay Cos pf...... 70
31085 Man Trans ......... $f
22200 Mon & Boa Con.. ... %
100 Mex Nat pf....ocovns RL4
8200 NOrRy.....ocvvvnen 1014

100 Nor Pacificwl...... 188
MNY&AQEL&P.... BSly
100 \’Y&QBL&PM an
960 N Y Trans..
$00 North Am L & P
111840 Nor Securities..
200 Otls Elevator.....
347 Pope Mfg st p!.....
26 Royal Bak P........

I‘{

18856 Seaboard AL pf....
5305 So Pacnptwi... ... 1Y
100 Stand M{ll...........

50 Stand Mill pf.......
108 Standard OIl.,
100 So F1b Land...

20 Syracuse L & Gas ..
400 St. Louls Trans.....

814

500 Tintle Co.ooovevnnnns alg

500 Tenn Cop...coooveen v 28
500 Unlon Cop. .. vvve |

1000 Un Ry's of St L pf.,

9145 White Knob Cop.... alf
100 Wash Trac.......... 17
PBONDS.

$268000 Am Tobdswi ... 84'4

498000 Am Tob s wl...... 1084
10000 Rkn Un Gas deb 6s. Ioo'
20000 Cent Ky 68.........

1500 Cuban Gov @s...... 104
20000 Int Mer M 4'45..... 75

70000 Jer City H& P 4s... 78

2000 New Ams Gas &s....108'{
23000 N Y Cent deb 4s..... 93l
#7000'Seahoard A L. 6s ... #574
4000 South E1b Land 8s.. 15%
5000 U S Steel B sor A...100%
10000 U S Ship otfa........ 3y
10000 \'a-Car Cbe.........100

12000 Wash E Ry 54....... R34

e, est,
o b's
LYE T U
100 100
00 00
00sg 84§
' 98
" M4
'3 Ua
16 14%
5-16  3-18
4% ag
4 4
LIV 371
5 8
g 18K
2% 0%
918 1§
1% 10
0 2844
87 »
o 5
10 NG
1495 148
1084 1028
My 28y
0 *e
o a4
15-18 %
8y 84
10§ 0§
138 183
T4 5814
" L]
g 7
1% 1§

b0 50
Ry 84
35 a4

B2y 313
1 15-18

L1} L}
34 1Y

17 17

LTL O 1

10815 10714
108 1901 ¢
50 5814
1M 104
B T4
i) %
1084 108'¢

033 00l

P57 8574

18%  15%

1055 10084

Ny iy

100 100
A3 Agl§

NATIONAL BANKS.

e IRVING

ing.
6y
TN
100

»n
15-16
134
17
108
105

104

LAY

10% |

108§
L

10085 |

801y

]

NATIONAL BANHK
OF NEW YORK,
Chambers and Hudson Sts.

ESTABLISHED 1

Charles H. Fancher.~.... President
Charles F. Mattlage..Vice-President
Samuel S. Conover. . Vice-President
Cashier

Benjamin F. Werner. ...

DEPOSITS
$6, 180,000
$7,384,000
$1,204,000

~

October 1, 1903,
October 1, 1904,
GAIN,

Moved to New Location

July 1, 1908.

mAK(.‘lAL.

a

3% BONDS

Dealt in by

30 NASSAU STREET-

NEW YORK CITY TAX EXEMPT

ReAL EsTATE TRUST Oo..

‘Bowling Green Trust Co.

y TRUST COMPANIES.

—
THE TRUST CO.OF AMERICA,

149 Broadway, New York.
(NORTHWEST CORNER LIBERTY STREET.)
CAPITAL T IR TR $1,000,000.00
SURPLUS . . o o 2,500,000.00
UNDIVIDED PROFITS . e e 644,5656.96
Allows Interest on Daily Balances subject to check and an
Certificates of Deposit.

Acts as Trustee, Receiver, Committee, Executor, Guardian,
Administrator, Assignee, Registrar, Transfer and Fiscal Agent.

OFFICERS:

WILLIAM H. LEUPP, President. H. 8. MANNING. V.-Pres.
RAYMOND J. CHATARY, Sec'y. ALBERT L. BANISTER, Treas.

DIRECTORS :

John R. Hegeman,
Myron T. Herrlok,
C. 1. Hudson,

H. 8. Manning,
Samuel A. Maxwell
FEmerson McMillin,
Henry 8. Redmond,
Edward O. Sohaefer,

George Crocker,
8. C. T. Dodd,
James M. Donald,
Raymond J. Cbatry, Joel Francis Freeman, Philip Lehman,
Willlam A. Clark John W. Griggs. Willlam H. Leupp,

VNNV VNN

Morton Trust Company

38 NASSAU STREET.
$2,000,000

Capital - -
Surplus and Undmded Proﬁts - $6,000,000
ee, Receiver, Registrar

Acts as Trustee, Guardian, Executor Admlmstrator, Assi
{ and Transfer Agent. T akes charge of Real and Personal Property.
! Deposits received subject to cheque. or on certificate, Interest allowed ondaily balances
Travellers’ Letters of Credit issued. Foreign Exchange. ‘
OI‘IIOII"
LEVI P. MORTON, Presi
THOMAS F. RYAN. Vice-President. H. M. mucu, Secretary.
CHARLES M. ALLEN, Vice-President. CHARLES A. OONANT, Treasurer.

JAMES K. CORBIERE, Vice-President. T. B. MINAHAN, Asst, Treasurer.
H. B. BERRY, Trust Officer.

Counsel, ELIHU ROOT.

George Blumenthal,
Albert L. Banister,
James Campbelt,

Q“M““”

l)lllO’l‘o”s
John Jacob Aster, (3. ti, Haven, 0. mlll. Elihu Root
George F. Baker, Joseph (. Hmdrlx. l:eh Mort Winthrop Ruthertund,
Edward J, Berwiud, James N. Jar Richard A. lloCurdr. mas_F. v
Frederic Cromwell,” Walter 8. Johnlton. W G. Oakm !L 8¢

Duke, A. D, Juilliard,

James B, George Foster Pubody.}:hn Sloane,

Henry M. Flagler, Joseph Larocau Samue| Payne Whltn A
EX 'gr‘n'r. OOMM s
LP\ 1P uon'm\ G. G. HAVEN, FELAHU R
HOMAS F. RYAN JAMES N. JARVI YACo K scmTeE ]
FDWARD J. B!RWI\D GEOAGE FO R PEABODY HARRY PAYNE WHITNES. .

Guaranty I rust Company

OF NEW YORK
MUTUAL LIFE BUILDING
Capital, $2,000,000 | S8urplus, $5,000,000
INTEREST PAID ON CHECK ACOOUNTS AND ON CERTIFICATES OF DEPOSIT

EXECUTIVE COMMITTEE

RICHARD A. MOOURDY R, SOMERS HAYES

FREDKERIC OROMWELL ADRIAN ISEIIN

G. G HAV Tamis N, TARVIE
AUGUSTUS D. JUILLIARD

JOHN W. CASTLES, WALTER G. OAKMAN.
President. Chalirman of the Board

lues Travelers' Letters of Credit and Foreign Drafta

COLONIAL TRUST COMPANY

solicits the accounts of corporations, firms and individuals, and invites
correspondence or personal intervicws.
Interest allowed on daily balances which are subject to check at sight.
Certificates of Deposit (time and demand) issued,

St. Paul Building, 222 Broadway, New York.
Capital, Surplue & Undivided Profits, $2,400,000

John E. Borne, President,
R ichard

WD.M "‘leo-rnnldnu-
Jnns . 'l'qna..

Philip §. Baboock. Trust Officer.

c*ERBOo,. | ManhattanTrustCo.

I
‘. I
&0 i WALL ST., cor. NASSAU, NEW YORK.

*“TRUST cO

358 ¥ A OFFICERS:
66 BROADWAY,
Joo wEST 13¢TH n.gm { i JOHN J:) ”%A:'(BRZURY. va'l::ll‘.
{ BA » -
| AMOS T. FRENCH, | Presideats.

"CHARLES T. BARNEY, Wt ; W. N. Duanme, 3d Vice-Pres. and Treas.

JOSEPH T. BROWN, 2nd V. P. The Manbattan Trust Company receives depostt
JBUHAA'{.C‘ESE b . P pearing Interest and subject to cheque, n_vn'ﬂ:
y V. through the New York Clearing House.

FRED‘K GORE KING Sec. & Treas.
DIRECTORS

, Francis R. Appleton John Kean
George F. Baker Danfel S. Lamont
| August Belmont Clarence H. Mackay
j H. W. Cannon Oliver H. Payne
i W. Murray Crane  E. D. Randolph
R J. Cross Grant B. Schley
Rndulph Eills James O. Sheldon
| Amos T. French John 1. Waterbury
Jamaes J. HIlIl R. T. Wilson

Empire Trust Compang

Kuccessor to

McVickar Realty Trust Co.

TRUST DEPARTMENT:
WILLIAM B. RANDALL, Trust Officer.
ARLEM BRANCH:
W. F. LEWIS, Manager.
| BRONX BRANCH:
JOHN BAMBEY, Manager.

26 BROADWAY, NEW YORK.

Capital, $2,600,000. Surpius, $2,500,000. '

OFFICERS and w s
EDWIN GOULD.........oovivons . ....President
WILLIAM H. TATLOR ....... 15t V.-President Empire State Trust Co.
CHAS. P. ARMSTRONG .. .....2d V.-Bresident AlN SFTR _
JOHN A. HILTON .. ad V.-Pres. & Treas, . AN S c:;: :”“"" a“
WILLIAM M. LAWS vainiao s int Secretary | ,,nm’ R TR AT e

A 242 lut Houston Street.
DIRFECTORS:
Charles P. Armstrong, MyronT. Rerrick, |

Frank Brainard, Fdward T. Jeflery. . c”"u. llﬂ SUHPLUS - Sl.500.000

Robernt C. Clowry, FEdward R, Ladew,
Edmund C. Converse, Willlam M. Laws, Acts as agent In the transaction of

Wm, Nelson Cromwell, .. W, Middéndorf, an proved financial

Grenville M. Dodge, Wm. Willls Merrill, | amy spproved lal busivess.

A.Goepel. Winslow S. Plerce,

Edwin Gould, I'rederick B. Sehenck, | OFFICERS:

Frank Jay Gould, Willlam H. Tayler, LE ROY WaBALDWIN. ............... o . .Prea
H.W. McVICKAR... ............ .15 Viee Pres.

Edward R. Thomas,
John P, Truesdell,
F. C, F. Young

George J. Gould,

John A. Hilton, WM. E. G. GAILLARD ..

FRANCIS BURTON HARRISON...
Woalshsiingnorness 4th Vice Pres

| DUNCAN D. PARML

- T H. M. GOUGH........ ......... vioee.Secretary
| LIVINGSTON WETMORF. ............... Treasurer
| B.D. MoGREBAL................ ..Trust OfMfcer
B R e

OF NEW YORK. ELRCTIONS AND MEETINGS.
36 WALL STREET. il e BT
CAPITAL ........... wv....81.,000,000.
000.00 THE CONEY I:“Ltgll o‘.:;}b BROOKLYN

(Entirely Invested in City of New York Bonds.)

SURPLUS & Undivided Prefits |.708.401.08

OFFICERS.
Jas. Ros Carran, President.
John D. Crimmine, Vice-Presidest
Goouo R. Sheldon, 2d Vice-Presic:at.
Arthur Terry, Secretary
Walter W, Lee, Asst. loenur.'.

DIRECTORS.

John . (rlmnlnA I'rank R. uwrence.
! Frank H. P! Pulm
George R. slmdo-. ‘l
‘dward E n. Flvenol R. d%np
tor Aul-
‘en'-uiul. '.
nus.
. O'Rries, Heary Bdlt.
p 5 W. R. Graoe,
s, Rase Owwan. -

DeKalb and Frnkun A\ es.
Hmol:li N. Y., October 3rd, 1wuM,
The Annual Meet ng of the Stockholders of THF.

| CONEY ISLAND AND RROOKLYN RAIL ROAD

COMPANY for the election of nine Directors and
three Inspectars of Plection, to serve the ensuing
vear, will be held at the oftce of ths Com mny nn
onday, 17th, 1004, Polls open at 11 A.
”fuﬂ"«" Soar Bosts: bf th G
e transfer s of the Company will close
Thursday, October 6ih, At l P. M., and reopen

Tuesday, Oclobey mn Al 0 A.
DUNCA CA\'\O\' Secretary

ALABAMA WINERAL LAND COMPANY

The annusl meeting of the shareholders of the
Alabama Mineral Land Company will be held 'n
the Oty of New York, at No. 45 Willlam Styeer,

Room 8, on Mondsy, Ontober 17ih, 1904, 1
h. ‘.) 0 h., nun-\c




